
  

14.11.2022 

To, 

The Manager 

BSE Ltd. 

Zo floor, P.J. Towers, 

Dalal Street, Mumbai - 400 001 

Subject: Submission of Un-Audited Financial Results for the Quarter & Half 

Year ended September 30, 2022 

Scrip Code: 532102 

Dear Sir/Madam, 

Pursuant to Regulations 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith a copy of Un- 

Audited financial results (Standalone & Consolidated) for the quarter & half year 

ended on September 30, 2022 duly approved by the Board of Directors of the 

Company in their meeting held today i.e. November 14, 2022 along with Limited 

Review Report thereon. 

The said Board Meeting commenced at OR ‘O08 RM: and concluded at 

OM'.2 0 2. Me, 

The same will be available on the Company’s website. 

We request you to kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For SBEC Sugar Limited 

a (2 
“Ankit K. Srivaétava _/ 
Company Secretary & Compliance Officer 

Encl: A/a 
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DOOGAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY 

AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENED 

TO THE BOARD OF DIRECTORS OF 

SBEC Sugar Limited 

|. We have reviewed the accompanying statement of unaudited Standalone financial results 

of SBEC SUGAR LTD {"the company") for the quarter and half year ended 30th 

September 2022, Statement of assets and liabilities as at 30" September, 2022 and 

Statement of Cash flows for the period ended 30th, September 2022 attached herewith, 

being submitted by the company pursuant to the requirements of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the regulation’) as 

amended, read with SEBI Circular No. CIR/CFD/CMD/1 80/2019 dated 19th July, 2019 

(‘the Circular’) and amendment thereto. 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013and rules thereunder, requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, and other accounting principles 

wenerally accepted in India, Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

india (ICAI).This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstatement, A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an opinion. 

4, Basis of qualified opinion 

a) During the quarter and six months period ended 30°" September,2022 the company has not made 

provision for interest, on late payment of cane iues amounting to Rs. Nil and Rs 101.50 lacs 

respectively for sugar season 2020-21 and fo Rs. 1204.24 laes and Rs 2437.33 lacs respectively for 

sugar season 2021-22, had the company made provisions, the expense and lass for the quarter 

and six months ended 30th September,2022 would have been higher by Rs 1204.24 lacs and Rs 

2538.83 lacs, respectively and its consequential impact on EPS. 

b) The company has taken the debt of IDBI. PNB & IFCI in Modi Industries Limited. As at 30 

September, 2022 the company has net exposure of Rs. 14685lacs. No Interest on the said amount 

has been provided as there is no reasonable certainty of its collection since the net worth of Modi 

Industries Limited has been completely eroded. Recoverability of the above balance is alsa 
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doubtful. Hawever, no provisions for doubtful debts were made in the financial statements of the 

company and consequently we are unable to opine on the appropriateness of the same and its 
consequential impact on the financial statements. 

5. Based on our review conducted except for the possible effects of the matters described in 

the “Basis of qualified opinion” in para 4 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the 
manner in which is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

Attention is invited to note no (d)of the standalone audited financial statement regarding 

interest payment on cane dues where the High Court vide its order dated 9th March, 2017 

has set aside the decision of State Government for the waiver of Interest for the year 

2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in 

the matter, pending final order the Company has not made provision for interest, on the 

late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme 

Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th 

March, 2017.The matter is still sub-judice. 

Our opinion is not qualified in respect of this matter. 

For Doogar & Associates 
Chartered Accountants 

Firm Registration No. 000561N 

ak h Goyal 

Partner 

M. No. O81810 

UDIN: 226 8 (8 \o BDROFV 9708 

  

Place : New Delhi 
Date +: 14.11.2022 

CONTINUATION SHEET...........



  

  

  

  

  

  

SBEC SUGAR LIMITED 

Corporate Identification Number (CIN) : LIS421UP1991PLC019160 
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 

Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2022 

(Rs. in Lakhs) 

QUARTER ENDED Half Year Ended Year Ended 
S.No. Particulars 30-09-22 30-06-22 30-09-21 30-09-22 30-03-21 31-03-27 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

| Revenue from operations 12053,.98 16328.99 14715.54 2B382.97 20044,57 60218.99 

I fOtherincome 45.79 346.60 0.45 392.39 6.91 83.64 
1 | Total income (+ Il) 12099.76 16675.59 14719.98 28775.35 30051.88 60302.63 

Vo Expenses 

Cost of materials consumed 1.72 411528.50 20.09 1154722 1532121 s2263,67 

Changes in inventories of finished goods, stock -in-tradeand work} = so¢¢a9] p93aa5] 1260809  1asuoe7| 1002.34 (2265.13) 
In: Progress 

enue benefits expenses 286,86 375.83 294.81 662.69 662.02 162900 

Finance costs 382.35 469.42 365.96 751.67 774.07 1506.28. 

Depreciation and amortization expenses 459,53 465.77 473.15 925.30 46.14 1850.60 

Other expenses 993.09 1140.65 84d? 2133.94 3224,78 6383.89 

Total expenses 14406.87 1611462 LA743.52 3052145 30990.56 61368.40 

Vo [Profit / (loss) before exceptional items and tax (Ill - IV} (2307.10) 560.58 (23.54) (1746.13) (a78.e8) (1065.77) 

Vi) Exceptional items 0,00 o.00 6.00 ‘0.00 ‘0.00 6.00 

Vil | Profit / (loss) before tax (W - Wi) (2307.10) 560.98 (23.54) (1746.13) (878.68) (2065.77) 
VII |Tax expense 

(1) Current tax 0.00 0.00 0.00 0.00 0.00 6.00 | 

(2) Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00 | 

(3) Adjustment of Tax for Earlier Years 0.00 0.00 0.00 0.00 0.00 6.00 

0.00 0.00 o.00 0.00 0.00 0.00 

1X |Profit / (loss) from continuing operations (Vil - Vill) (2307-10) 560.92 (23.54) (1746.13) (878.68) (2065.77) 

X [Profit / (loss) from discontinued operations {Vill - Vill) 0.00 0.00 0.00 0.00 0.00 0.00 

4| |Tax expense of discontinued operations 0.00 0.00 9.00 0.00 0.00 0.00) 

Mil | Profit / (less) from discontinued operations (after tax) (x - MI) ‘0.00 0.00 0.00 0.00 0,00 0.00 

XIN | Profit / (loss) for the period [I + XII) (2307.10) 560.98 (23-54) (1746.13) (878.68) (1065.77) 

XIV Other comprehensive income 

A fi) tterns that will mot be reclassified to profit or loss 18.74 18.73 (0.21) ara? (0.43) 74.98 

{ii] Income tax relating to items that will not be reclassified to 

| profit or loss 0.00 0.00 0.00 6.00 6.00 0.00 

| 8 fi) ems that will be reclassified to profit or loss ‘0.00 0.00 0.00 o.00 0.00 0.00. 

(l] Income tax relating to iterns that will be reclassified to 

profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

| 18.74 18.73 (0.21) a7.47 (0.43) 74.94 

Kv |Total comprehensive income far the period {Kill + XI¥) (2325.84) 542.24 (23.32) (1783.60) (B78.25) (1140.71) 

XVI | Paid Up Equity Share Capital (Face Value As. 10/- Per Share) 4765.38 AT65.39 4765.39 4765.39 4765.39 4765.39 

XVI Other Equity BE35.35 

AVI Earnings per equity share [for continuing operations) 

| (2) Basic (4.84) (0.05) (3.66) (1.84) (2.24) 
(2) Diluted (4.54) (0.05) (3.65) (1.84) (2-24) 
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Notes: 

a The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 
their respective Meetings held on 14th November, 2022, The Statutory Auditors have carried out a limited review of the 
results for the quarter and half year ended 30th September, 2022. 

b The Company operates under single activity, hence IND AS -108 ‘Segment Reporting’ is not applicable. 

c During the Half year ended 30th September, 2022, the company has not made provision for interest on late payment of 
cane dues amounting to Rs.2437.33 lacs and Rs. 101.50 lacs for the sugar season 2021-22 and sugar season 2020-21 
respectively. Had the company made provisions, the lose for half year ended would have been higher by Rs.2538.83 lacs 
and its consequential impact on EPS. 

d The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of 
Judicature at Allahabad dated 9th March,2017 in PIL No. 67617/2004, where the said court has sct aside the decision of 
the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the 
Cane Commissioner to take a final call in the matter, Pending final order, the Company has not made provision for 
interest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15,The Matter is Sub-Judice. 
Under the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of 
Supply & Purchase) Act,1953 in respect of loss making/ sick companies, the company had made an application to Cane 
Commissioner (U.P,) for waiver of interest on cane dues. Pending receipt of the Cane Commissioner's decision, no interest 
has been provided on the cane dues. The company has decided to account for the same upon decision in the 
Matter / payment, 

e Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the 
annual profitability of the company and may not be strictly comparable. 

f Total molasses of 76,130.35 Qt was burnt due to spontaneous combustion in the month of July 2021 which was 
insured, Based on the report of the surveyors & loss assessors the company has accounted a claim of Rs. 340.99 lacs on 
account of provisional loss/damage, The remaining quantity unsold of such molasses has been restated at net realisable 
value. This has resulted in an adverse impact of 342.28 lacs during the previous quarter. 

8 These results have been prepared in accordance with the Indian Accounting Standard [referred to as “Ind AS") 34 Interim 
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 
Standards) Rules as amended from time to time. 

h Migures pertaining to previous quarters have been regrouped/reclassified wherever found necessary to confirm to current 

quarter. 

For and on behalf of Board of Directors of 
SBEC Sugar Limit GAR. : 

re joe NA | leyf \=\ 
Oy 

Umesh K marModi, in} 
Date :14th November, 2022 Chairman & President 

Place : New Delhi DIN: 00002757 — 
Me f       

 



STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER,2022 

  

  

  

  

  

  

  

  

  

  

  

(Rs. In lacs) 

: As at30.09.2022 As at 31.03.2022 

Pavianens Unaudited Audited 

ASSETS 

(1) Non - current assets 

(a) Property, plant and equipment 18,664,271 19,378.88 

{b) Other intangible assets 0.47 0.60 

(c) Capital work - in - progress 2,218.40 1,756.86 

{d) Financial assets 

- Investments 1,725,83 1,725.83 
- Others 14,685.98 14,685.98 

{e) Other non - current assets 60,43 28.14 

37,355.32 37,576.28 

(2) Current assets 
(a) Inventories 10,098.14 24,308.80 

(b) Financial assets 

{i) Trade receivables 679.29 822.80 

(ii) Cash and cash equivalents 353.91 336.88 

(iil) Loans. 1,355.17 2,042.66 

(iv) Other Bank Balances 13.02 16.20 

(c) Other current assets 522.27 $50.63 

13,021.80 28,377.96 

(d) Non Current assets held for sale = : 
13,021.80 28,377.96 

Total assets 50,377.11 65,954.25 

EQUITY AND LIABILITIES 

(1) EQUITY 

(a) Equity share capital 4,769.40 4,769.40 

(b) Other equity (10,618.96) (8,835.35) 

(5,849.55) (4,065.95) 

LIABILITIES 

(2) Non - current liabilities 

(a) Financial liabilities 

(i) Borrowings 2,709.96 5,489.18 

(ii) Trade payables 

- Total Outstanding dues of micro enterprises and small enterprises £ 

- Total Outstanding dues of creditors other than micro enterprises and 

small enterprises . . 

(b) Provisions 485,32 437.35 

  

(c) Other non-current liabilities 10.47 10.47 

3,205.75 5,937.00 
  

(3) Current liabilities 

(a) Financial liabilities 

  

  

       

{i} Borrowings 12,521.79 9,253.36 

lil) Trade payables 

- Total Outstanding dues of micro enterprises and small enterprises 46.97 58.84 

- Total Outstanding dues of creditors other than micro enterprises and 

small enterprises 37,149.67 50,595.00 

{iii} Other financial liabilities 2,800.54 3,694.86 

lia) Lease liabilities . . 

(b} Other current liabilities 344.07 338.86 

(c) Provisions f 157.88. 142.27 

4 53,020.92 64,083.19 

Total Equity & Liabilities Wak, Jal \ \ 50,377.11 65,954.25 

f ae



CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER,2022 
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(Rs. In lacs) 
be dae As at 30.09.2022 As at 31.03.2022 

Unaudited Audited 

A. Cash flow from operating activities 
Profit for the year before tax (1,746.13) (1,065.77) 
Adjustments for: 

Finance costs 751.67 1,506.28 
Interest income (0.38) (1.43) 
Depreciation and amortisation expense 925,30 1,850.60 
Loss/(Profit) on sale of Fixed Assets 0.00 (1.43) 
Provision for Bad & doubtful debts/Advances - : 
Provision written back (0.12) (80.738) 
Dividend Income (45.50) 0.00 
Operating Profit/(Loss) before working capital changes (115.17) 2,207.48 

Movements in working capital: 

Trade receivables 143.51 1,171.95 
Other assets 299.26 381.50 
Inventories 14,210.66 (2,300.31) 
Loans 687.49 496.76 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables (13,457.19) 6,044.53 
Other liabilities 5.21 (83.63) 
Other financial liabilities (894.32) 1,226.99 
Provisions/other items 26.22 145.62 
Cash generated from operations 905.66 9,290.89 
Income tax paid - 
Net cash generated by operating activities (A) 905.66 9,290.89 

B. Cash flow from investing activities 

Investment - -0.00 
Purchases of fixed assets including WIP} (672.05) (2,015.75) 
Interest received 0.38 1.43 
Dividend received 45.50 0.00 

Proceeds from Sales of Fixed Assets 0.00 1.88 
Non Current assets held for sale . - 
Net cash generated by/(used in) investing activities (B) (626,17) (2,012.45) 

C. Cash flow from financing activities 

Proceed /Repayment of term loan 489.21 (5,677.42) 

Interest paid (751.67) (1,506.28) 
Net cash generated by/(used in) financing activities (C) (262.46) (7,183.70) 

Net Increase/decrease in Cash and cash equivalents (A+B+C) 17.03 94.74 

Cash and cash equivalents at the beginning of the year 336.88 242.14 

Cash and cash equivalents at the end of year end 353.91 336.88 
  

a 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED 

QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY 

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF 

SBEC Sugar Limited 

6. 

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI - 110065. PHONES : 41621352, 41326811 

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results (‘the 

statement’) of SBEC Sugar Limited (‘the holding company’), and its subsidiaries (the holding 

companies and its subsidiaries together refer to as the group”) for the quarter and half year ended 30 

September 2022,Statement of assets and liabilities as at 30" September, 2022 and Statement of Cash 
flaws for the period ended 30th, September 2022 attached herewith, being submitted by the company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the Regulations”), read with Circular No. 

CIR/CED/CMDL/80/2019 dated 19 July, 2019 (“the Circular”) and amendment thereto. 

This Statement, which is the responsibility of the company’s Management and approved by the 

company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” 

prescribed under section !33 of the Companies Act, 2013(‘the Act’),and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure requirements of 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended, including relevant circulars issued by the SEBI from time to time. Our responsibility is to 

express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than at audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 

Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, to the extent applicable. 

The Statement includes the result of the subsidiaries (a)SBEC-Bio Energy Limited and (b) SBEC 

Stock Holding & Investment Limited. 

Basis of qualified opinion 

a) During the quarter and six months period ended 30 September,2022 the company has nat made 

pravision for interest, on late payment of cane dues amounting ta Rs. Nil and Rs 101.50 lacs 

respectively for sugar season 2020-21 and to Rs. 1204.24 lacs and Rs 2437.33 lacs respectively for 

sugar season 2021-22, had the company made provisions, the expense and loss for the quarter 

and six months ended 30th September,2022 would have been higher by Rs 1204.24 lacs and Rs 

2548.82 lacs, respectively and its consequential impact on EPS, 

a) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at 30" 

September, 2022 the company has net exposure of Rs_14685lacs. No Interest on the said amount 

has been provided as there is no reasonable certainty of its collection since the net worth of Madi 

Industries Limited has been completely eroded Recoverability of the above balance is also 

doubtful. However, no provisions for doubiful debis were made in the financial statements af the 

E-mail : doogarcod@hotmail.com  
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company and consequently we are unable to opine on the appropriateness of the same and its 

consequential impact on the financial statements. 

7, Based on our review conducted except for the possible effects of the matters described in the “Basis of 

qualified opinion” in para 6 above, and based on the consideration of the review reports of other 

auditor, nothing has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian accounting standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation 33 read with the Circular, 

including the manner in which it is to be disclosed, or that it contains any material misstatement, 

8. Emphasis of Matter 

Attention is invited to note no (d)jof the standalone audited financial statement regarding interest 

payment on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the 

decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-15 

and asked the Cane Commissioner to take a final call in the matter, pending final order the Company 

has not made provision for interest, on the late payment of cane dues for years 2012-13, 2013-14 and 

2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High 

Court order dated 9th March, 2017.The matter is still sub-judice. 

Our opinion is not qualified in respect of this matter. 

9, We did not audit the financial statements/financial information of two subsidiaries included in the 

consolidated quarterly results whose financial statements / financial information reflect total assets of 

Rs 12,251.85 lacs as at 30 September, 2022, total revenues of Rs1005.01 lacs and Rs 1227.03 lacs, 

total net profit/(loss) after tax of Rs 397.71 lacs and Rs313.57 lacs , and total comprehensive income 

of Rs399,97 lacs and Rs 318.09 lacs for the quarter and half year ended on that date respectively, as 

considered in the consolidated financial results. 

This financial statements / financial information have been audited by other auditors whose reports 

have been furnished 10 us by the Management and our opinion on the consolidated financial results, in 

so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 

solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 

above. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Doogar & Associates 

Chartered Accountants 

Firm Registration No. 000561N    

    

ukesh Goyal 

Partner 

M.No. 081810 

UBIN- 32-03 2} BNIWYASY 

Place : New Delhi 
Date * 14.11.2022 

CONTINUATION SHEET.....0-0



  SBEC SUGAR LIMITED 
Corporate Identification Number (CIN) : LIS421UP1991PLC019160 

Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611 
Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30th SEPT, 2022 

  

    
  

  

  

  

(Rs. in Laichs| | 

QUARTER ENDED: HALF YEAR ENDED: Year Ended 

S.No. Particulars I0-05-22 3-06-22 30-09-21 30-08-22 | 30.08.2021 31-09-22 

Unaudited Unaudited Unaudited Unaudited | Unaudited Audited 

| [Revenue from operations 12063.97 16551.01 14719.54. 28604 98 30826.71 61d01.35 

(Other incoene 1005.30 346.60 0.45 1351.50 508 0S. 653.56 

Wi [Total income: {i+ 11) 13059.27 6857.61 14715.99 2556.05 sogg4, 77 82055,.28 

Wo Expenses 

Cast of materials consumed 1B.72 1328.50 20.09 LLs47 22 MS9Z1,21 S2263.57 

Charges in invartoring of tineshed goods, grork - in - trade and work - 12269.346 2225.60 1600.17 19492.58 9999 65 (226d D6) 

Empaoyee benefits expenses 454.84 445.79 360,65 $10,635 736,31 1913.34 

Finance posts 451.70 440.62 44755 500,32 530.40 1844.92 

Oepreciation and amortization expenses 514.34 2077 ‘328.31 1035,31 1056,21 2070.51 

Olher expences. 1151.85 1253.49 UL15.10 24134 5459.50 666.99 

Total eapenses 16780.95 6420.77 15083.93 1201.76 31613,64 G2797.88 

Prodit / (loss) before exceptional items and tax |! -1¥) (1721.72) 476.33 (363.92) (1244.58) (e78.87)) [Fa2.60) 

Exceptional items 00 0.00 0.00 Ob 0.00 
Vil | Profit f (loss) before tan (¥ « Vi) (1721.72) 476.83 [363.592]| (1244.28) (678.87) (P42) 

Vill | Tan expense 

(1) Current tam 241.26 noo 0.05 233.19 113.82 148d 

(2) Deferred tax oud 0.00 0.00 0.00 GOO 00 

(3) Adjustment of Tax tor Earlier Years (8.07) 0.00 0.00 0.00 00 0.00) 

233.19 O00 0.03 233.19 12.82 114.44 

| Profit / (loss) from continuing operations (VII - Vill} (1554.90) 476.83 (363.55) (1478.06) (792.69) (857.03) 

% [Profit (hacs} trom discontinued operations {vl = Vill} 0.00 0.00 0.00 0.00 o.00 4.00 
| | Taw expense of discontinued operations 0.00 0.00 0.00 o.00 0.00 o.00 
Kl | Prodie/ (leas) troen discontinued aperations jadter tax) (x ~ x1) 6.00 0.00 0.00 O00 00 0.00 

MII) Profit / (loss) for the period (IX + Mil) (1954.90) 476,83 (363.95) (478.06) (792.09) (H57.08) 
Si Other comprehensive income 

& fi) tems thac will mot be reclassified to profit or boss 16.48 i647 (02) a.gs (0.04) 63.42 

(i) Income tas relating bo items that will net be rechassified to 

arefit er loss 0.00 0.00 6.00 o.00 0.00 0.00 
8 |) items that will be reclasaified to profit or loss 0.00 0.00 oOo 6.00 0.00 bod 

(i) Income tax relating to ihems that will be reclassified to} 
aoofit or toss 0.00 0.00 6.00 6.00 

16.48 16.47 (o.d2) a5 (0.04) 5342 

xv [Total camorehenstve Income for the pertad (Kili + XIV] (1971.38) 460.36 (363.93) (1521.01) (792.65)) |P20.45)] 

KWL | Total comprehensive income for the period (HII) + XIV) 

Ceners cf the parent (Lo, a) 497.159 (210.58) (1307.25) (657.18) (845.99) 

Nan-Cortralling interests (166.92) (36.54) [152.96)} (203.76) (135.46) (74.45) 

ell | OF the tatal compechensive income abowe, profit for the 

Demers of the parent (1786.96) 514.69 (221.05)) (1272.27) (657.40) (777.35) 
Han-Controlling inberasts (167.94) (7.45) (152.87}) (205.75) (335.29) (79.64) 

SIL | OF the total comprehensive income abowe, other comprehensive 

Owners of the parent 17.45 14a O43 34.98 0.22 63.60 

Non-Centrolling interests 4104) 41.02) (0.26) (203) (0.17) (3.18) 

Syl [aid Up Equity Share Capital (Face Value As. 10/- Per Share} 4765.39 4765.39 4765.39 4765.39 ATES 35 A765 39 

MVM [Other Equity Fi - (baz9. Ba} 

Sill |Earnings per equity share (for continuing operations) 

(a) Basic (0.76) (3.20) (1.68) (1.80) 

(2) Diluted {0.761 (3.20) {1.66} 
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Notes: 

a 

id 

Date :14th November, 2022 
Place ; New i   

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective Meetings held on 14th November, 2022, The Statutory Auditors have carried out a limited review of the results for the quarter and Half year 
ended 30th Sept, 2022, 

The Company operates under single activity, hence IND AS -108 ‘Segment Reporting’ is not applicable. 

During the half year ended 30th September, 2022, the company has not made provision for interest on late payment of cane dues 
amounting to Fs.2437.33 lacs and Rs. 101.50 lacs for the sugar season 2021-22 and sugar season 2020-21 respectively, Had the 
company made provisions, the logs for half year ended would have becn higher by Rs.2538.83 lacs and its consequential impact on EFS 

The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of Judicature at 
Allahabad dated 9th Mareh,2017 in PIL No. 676 17/2004, where the said court has set aside the decision of the State Government for the 
waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the Cane Commissioner to take a final call in the matter. Pending final order, the Company has not made provision for interest on the late payment of cane dues for the years 2012-13, 2013- 
14 and 2014-15. The Matter is Sub-Judice. 

Under the power vested with the Cane Commissioner (U.P,| for waiver of interest under UP Sugar Cane (Regulation of Supply & Purchase| 
Act,1953 in respect of loss making/sick companies, the company had made an application to Cane Commissioner (U.P.) for waiver of 
interest on cane dues, Pending receipt of the Cane Commissioner's decision, no interest has been provided on the cane dues. The company 
has decided to account for the same upon decision in the matter / payment, 

Due to the seasonal nature of the industry, the results for any quarter may not be a true and appropriate reflection of the annual 
profitability of the company and may not be strictly comparable. 

Total molasses of 76,130.35 Qtl was burnt due to spoteneous cumbustion in the month of July 2021 which was insured. Based on the 
report of the surveyors & loss assessors the company has accounted a claim of Rs. 340.99 laca on account of provisional loss/damage The 
remaining quantity unsold of such molasses has been restated at net realisable value.This has resulted in an adverse impact of 342.28 lacs 
during the previous quarter, 

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") 34 Interim Financial 
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended 
from time to time. 

Figures pertaining to previous quarters have been regrouped, reclassified wherever found necessary to confirm to current quarter. 

For and on behalf of Board of Directors of 
ef, 

  

  

  

 



Consolidated Statement of Assets and Liabilities as at 30TH SEPTEMBER, 2022 

  

  

(Rs. In Lakhs) 

paciisitas As at 30.09.2022 As at 31.03.2022 

Un-Audited' Audited’ 

ASSETS 

[1) Non - current assets 

(a) Property, plant and equipment 23,331.16 24,155.83 

(b) Other intangible assets 0.47 0.60 

(c} Capital work - in - progress 2,218.40 1,756.86 

(d) Financial assets 

(i) Investments 3,803.34 3,803.34 

(ii) Others 14,685.98 14,685.98 
fe) Other non - current assets 119.67 87.31 

(f) Deferred tax assets (net) 569.28 569.28 

44,728.30 45,059.20 

(2) Current assets 

(a) Inventories 10,401.34 24,614.73. 

(b) Financial assets 

(i) Trade receivables 765.66 1,419.43 

(ii) Cash and cash equivalents 431.35 499.37 

(iii) Loans & other financial assets 311.61 222.65 

(iv) Other Bank Balances 13.02 16.20 

(c) Other current assets 593.07 901.60 

12,516.05 27,673.99 

(¢) Non Current assets held for sale ss é 
12,516.05 27,673.99 

Total Assets 57,244.34 72,733.19 

EQUITY AND LIABILITIES 

EQuITY 

(a) Equity share capital 4,769.40 4,769.40 

(b] Other equity 7,437.09 -6,129,84 

2,667.69 1,360.44 

Non Controlling Interest 2,770.91 2,974.67 

LIABILITIES 

(1) Non - current liabilities 

{a} Financial liabilities 

(i) Borrowings 2,714.08 5,497.32 

(ii) Trade payables 

- Total Outstanding dues of micro enterprises and small enterprises * 

- Total Outstanding dues of creditors other than micro 

enterprises and small enterprises 2 

(b) Deferred Revenue/income i : 

{c) Provisions 551.32 503.36 

(cd) Other financial liabilities 0.45 0,45 

{e] Other non-current liabilities 10.47 10.407 

3,276.31 6,011.60 

(2) Current liabilities 

la) Financial liabilities 

(i) Borrowings 14,380.00 11,257.70 

(ii} Trade payables 

= Total Outstanding dues of micro enterprises and small enterprises 46.97 58.94 

- Total Outstanding dues of creditors other than micro 

enterprises and small enterprises 37,353.06 50,818.56 

(iii) Other financial liabilities 1,407.91 2,369.14 
(bo) Other current liabilities §11.03 452.82 

(ce) Provisions 165.85 150.20 

i 53,864.81 65,107.37 

Total Equity & Liabilities 57,244.34 72,733.19 

 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST March, 2022 (CONSOLIDATED) 

    

  

  

  

  

  

  

  

  

  

  

  

(Rs. In Lakhs) 
As at 30.09,2022 As at 31.03.2022 pemmeaiats Un-Audited’ ' Audited’ 

A. Cash flow from operating activities 
Profit for the year before tax 

(1,244.88) (742.60) Adjustments for: 

Finance costs 
900.32 1,844.92 Interest income 

(0.38) (1.43) 
Depreciation and amortisation expense 

1,035.31 2,070.61 Loss/(Profit) on sale of Fixed Assets 
0.00 (0.01) Provision for Bad & doubtful debts/Advances 

. . Provision written back 
= i Dividend Income 

-1,005.01 (501.15) Operating Profit/(Loss) before working capital changes (314,64) 2,670.35 

Movements in working capital: 

Trade receivables 
653.77 1,327.31 Other assets 
279.35 449,96 Inventories 

14,213.39 (2,300.23) Loans 
(88.95) 54.66 Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 
(13,477.48) 6,013.40 Other current liabilities 

58.20 (15.29) Other financial liabilities 
(961.23) 1,703.45 Prowisions/other items 

30.67 70.39 Cash generated from operations 
393.09 9,974.01 

Income tax paid 
-233.19 (114.44) Net cash generated by operating activities (A) 159.90 9,859.57 

8. Cash flow from investing activities 
Invetment 

- -0.00 Purchases of fixed assets( including WIP) (672.05) (2,053.06) 
Interest received 

0.38 1.43 
Dividend received 

1,005.01 501.15 
Proceeds fram Sales of Fixed Assets 

0.00 25.77 
Non Current assets held for sala 

" - Net cash generated by/(used in) investing activities (B) 333.35 (1,524.72) 

€. Cash flow from financing activities 
Proceed /Repayment of term loan 339.05 (6,345.66) 
Interest paid 

(900,32) (1,844.92) Net cash generated by/(used in) financing activities (c) (561.27) (8,190.58) 

Net Increase/decrease In Cash and cash equivalents (A+B+C) (68.02) 144.27 
Cash and cash equivalents at the beginning of the year 499.37 355.11 

Cash and cash equivalents at the end of year end 431.35 499.37 

  

  

   


