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UMESH MODI

14.11.2022

To,

The Manager

BSE Ltd.

25" floor, P.J. Towers,

Dalal Street, Mumbai — 400 001

Subject: Submission of Un-Audited Finanecial Results for the Quarter & Half
Year ended September 30, 2022

Scrip Code: 532102

Dear Sir/Madam,

Pursuant to Regulations 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, please find enclosed herewith a copy of Un-
Audited financial results (Standalone & Consolidated) for the quarter & half year
ended on September 30, 2022 duly approved by the Board of Directors of the
Company in their meeting held today i.e. November 14, 2022 along with Limited
Review Report thereon.

The said Board Meeting commenced at O X' ©9© R0 and concluded at
CML20 ¥ M,

The same will be available on the Company’s website.
We request you to kindly take the same on record.
Thanking You,

Yours faithfully,

For SBEC Sugar Limited

— 2 10

~Ankit K. Srivagtava
Company Secretary & Compliance Officer

Encl: A/a

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P.) TEL.. 01234-250206, 259273
CIN : L15421UP1991PLCO19160 E-mail : investors@sbecsugar.com, admin.malakpur@sbecsugar.com



DOOGAR & ASSOCIATES

CHABRTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY
AND YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENED

TO THE BOARD OF DIRECTORS OF
SBEC Sugar Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial results
of SBEC SUGAR LTD {"the company") for the quarter and half year ended 30th
Seplember 2022, Statement of assets and liabilities as at 30" September, 2022 and
Statement of Cash flows for the period ended 30th, September 2022 attached herewith,
heing submitted by the company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the regulation’) as
amended, read with SEBI Circular No. CIR/CFD/CMDV] £0/2019 dated 19th July, 2019
('the Circular') and amendment thereto.

[ ]

_ This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013and rules thereunder, requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and other accounting principles

generally accepted in India, Our responsibility is to express a conclusion on the Statement based
on Our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI).This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an opinion.

4. Basis of qualified opinion

a) During the quarter and six monihs period ended 307 September,2022 the company has not made
provision for interest, on late payment of cane dues amounting to Rs. Nil and Rs 101.50 lacs
vespectively for sugar season 2020-21 and fo Rs. 1204.24 lacs and Ry 2437.33 lacs respeciively for
sugar season 2021-22, had the company made provisions, the expense and loss for the quarier
and six months ended 30th September,2022 would have been higher by Rs 1204.24 laes and Rs
2538 83 lucs, respectively and its consequential impact on EP5.

b) The company has taken the debt of IDBI PNB & IFCI in Modi Industries Limited As at 30"
September, 2022 the company has net exposure of Rs.14685lacs. No Interest on the said amaount
has been provided as there is no reasonable certainty of its collection since the net worth of Modi
Industries Limited has been completely eroded. Recoverability of the above balance is also
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doubiful  Flowever, no provisions for doubtiul debis were made in the financial siaiements of the
company and conseguenily we are unable to opine on the appropriateness of the same and its
consequential impact on the financial statements.

5. Based on our review conducted except for the possible effects of the matters described in
the “Basis of qualified opinion™ in para 4 above, nothing has come to our attention that
causes us 10 believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Attention is invited to note no (d)of the standalone audited financial statement regarding
interest payment on cane dues where the High Court vide its order dated 9th March, 2017
has set aside the decision of State Government for the waiver of Interest for the year
2012-13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in
the matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme
Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017 The matter is still sub-judice.

Our opinion is not qualified in respect of this matter.

For Doogar & Associates
Chartered Accountants
Firm Registration No. 000561N

Partner
M. No. 081810
UpiN: 220 8 (R 10 RDROFEVYF o X

Place : New Delhi
Daie : 14.11.2022

CONLINUATION SHEET...........



SBEC SUGAR LIMITED
Corporate Identification Number (CIN) : Li5421UP1991PLCO15160
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2022
{Rs. in Lakhs)
QUARTER ENDED Half Year Ended Year Ended
S.Na. Particulars 30-09-22 30-06-22 30-09-21 30-09-22 30-03-21 31-03-22
Unaudited | Unaudited | Unaudited | Unsudited | Unaudited Audited
| Revenue from operations 12053.838 1632899 14719 54 2B382.97 3004497 G0218.29
I EOtherincome 45,79 346,60 045 39239 691 83 .64
M |Tatal income (I + 1) 12099.76 | 16675.59 1471998 28775.35 IN0S1.88 60302 .83
IV |Expenses
Cost of materials consumed 18,72 | 11528.50 2005 11547.22 15321.21 5226367
EhoeRvERares of finlbed gondd. thack - jn- Sade sed ok 12266.32 | 223435 | 1280508 | 1450067 | 1000234 (2265 .13)
I = Qrogress
Employes benefits expenseas 286 86 375.83 294 81 GE2.60 662,02 1629.09
Finance costs 382.35 369 32 36596 75167 T74.07 1506 24
Depreciation and amortization expenses 459,53 46577 473.15 935.30 S5 14 1850.60
Qther expenses 993,09 1140.85 984 42 213394 224,78 6383 89
Total expenses 14406.87 | 16114.62 14743.52 3052145 30930.56 61368.40
W |Profit { {loss) befere exceptional items and tax (11 - V) (2307.10) 560,58 (23.54] (1746.13) {878.68) [1065.77}
Wi |Exceptional items 0.00 0.00 0.00 0.00 000 0.00
Vil |Profit { {loss) before tax (W - W) (2307.10) 560.98 {23.54) [1746.13) {878.68) (1065.77)
VIl |Tax expense
11) Current tax 0.00 0.00 .00 Q.00 [ ] .00 |
(2] Deferred @x 0.00 0.00 300 0,00 0,00 0.00 |
(3) Adjustment of Tax tor Earfier Years (.00 0.00 000 0.00 Q.00 .00
0.00 0.00 0.00 0.00 0.00 0.00
X |Profit / (loss) from continuing operations [Vl - Vi) {2307.10) S60.98 (23.54) (174813} (R78.68) (1065.77)
% |Prefit f (loss) frem discontinued aparations. [V - Wil 0.00 0.00 0,00 Q.00 .00 000
4 |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 000 (.00
K |Profit § (loss) fram discentinued operations (after tax) (X - ¥1) 0.00 0.00 2.00 0.00 0.00 0.00
KINl | Profit [ {loss) for the pericd [IX + X11) (2307.10) 560.98 (23.54) [1746.13) (878.68) (1065.77)
XIV  |Other comprehensive income
A (i) Ierns that witl not be reclassified to profit or loss 1874 1E.73 [0.21) 3raz {0 3] 7404
1 (il Income tax relating to items that will not be reclassified to
! profit or loss 0.00 0.00 .00 0.00 .00 000
! B (i) FHems that will be reclassified to profit or loss 0.00 000 0.00 Q.00 0.00 0.00
(il Income tax relating to items that will be reclassified 1o
prafit or loss (.00 0.00 000 (.00 0.00 .00
| 18.74 18.73 [0.21) 37.47 {0.43) 2494
® |Total cemprehensive inceme for the period (X1 + XIV) {2325.84) 542,24 (23.32) {1783.60) (B78.25) {1140.71)
¥V Paid Up Equity Share Capital [Face Value Rs. 10/ Par Share) 476538 476539 4765.35 476533 AT55.39 4765.38
Bl | Other Equity BR3G 35
KWl |Earnings per equity share (for cantinuing operations)
| [1) Basic [4.84) 118 {0.05) {3.66) {1.84) [2.24]
[Z) Diluted {0.05) {3.65) {1.84) (z.24)




Notes:

a The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective Meetings held on 14th November, 2022. The Statutory Auditors have carried out a limited review of the
results for the quarter and halfl year ended 30th September, 2023,

b The Company operates under single activity, hence IND AS -108 'Segment Reporting' is not applicable.

C During the Half year ended 30th September, 2022, the company has not made provision for interest on late payment of
cane dues amounting to Rs 2437.33 lacs and Rs. 101.50 lacs for the sugar season 2021-22 and sugar season 202021
respectively. Had the company made provisions, the lose for half vear ended would have been higher by Rs.2538 .83 lacs
and its consequential impaet on EPS,

d The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the order passed by the Hon'ble High Court of
Judicature at Allahabad dated 9th March, 2017 in PIL Me. 67617 /2004, where the said court has sct aside the decision of
the State Government for the waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to ask the
Cane Commissioner to take & final call in the matter, Pending final order, the Company has not made provision for
mierest on the late payment of cane dues for the years 2012-13, 2013-14 and 2014-15.The Matter is Sub-Judice.

Under the power vested with the Cane Commissioner (U.P.) for waiver of interest under UP Sugar Cane (Regulation of
Supply & Purchase] Act, 1953 in respect of loss making/ sick companies, the company had made an application to Cane
Commissioner (U.R.] for waiver of interest on cane dues, Pending receipt of the Cane Commissioner's decisicn, no interest
has been provided on the cane dues. The company has decided to account for the same upon decision in the

matter, payment.

g Due ta the seasonal nature of the industry, the results for any quarter may not be a true and appropriste reflcction of the
annual profitability of the company and may not be strictly comparable.

f Total molasses of 76,130.35 Qi was burnt due to spontanecus eombustion in the month of July 2021 which was
msured. Based on the report of the surveyors & loss assessors the company has accounted a claim of Rs, 340.99 lacs on
account of provisional loss/damage. The remaining quantity unsold of such molasses has been restated at net realisable
value. This has resulted in an adverse impact of 342.28 lacs during the previous quarter.

A These results have been prepared in accerdance with the Indian Accounting Standard (referred to as “Ind AS") 34 [nierim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies ([ndian Accounting
Standards| Rules as amended from time to time,

h Figures pertaining to previous quarters have been regrouped/reclassificd wherever found necessary to confirm to current
QUATTET,

For and on behalf of Board of Directors of

SBEC Sugar [Limit f;P}F'_'__"}'-.
Htm J}Sf’r 2
[ lesf h |
| 1 ={]
Umesh E{ﬁf:;,iiél Jm)

Date :14th November, 2022 Chairman & President
Place : New Delhi DIN : 00002757




STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMEBER, 2022

{Rs. In lacs)
- As at 30.09.2022 As at 31.03.2022
i Unaudited Audited
ASSETS
(1) Non - current assets
[a) Property, plant and equipment 18,664.21 19,378.88
{b) Otherintangible assets 0.47 0.60
e} Capital work - in - progress 2,218.40 1,756.86
{d) Financial assets
- Investments 1,725.83 1,725.83
- Others 14,685.98 14,685.98
[e] Other non - current assets B80.43 28.14
37,355.32 37,576.28
(2} Current assets
[a) Inventories 10,088.14 24,308.80
(b) Financial assets
(i} Trade receivables 679.29 822.50
{ii) Cash and cash equivalents 35391 33688
(i) Loans 1,355.17 2,042 66
{iw) Other Bank Balances 13.02 16.20
(c) Other current assets 522.27 §50.63
13,021.80 28,377.96
(d] Mon Current assets held for sale = ;
13,021.80 28,377.96
Total assets 50,377.11 65,954.25
EQUITY AND LIABILITIES
(1) EQUITY
la) Equity share capital 4,769.40 4,769.40
(b} Other eguity (10,618.956) (8,835.35)
|5,849.55) (4,065.95)
LIABILITIES

{2} Non - current liabilities
{a] Financial liabilities
(I} Borrowings 2,709.96 5,489.18
(i} Trade payables
- Total Qutstanding dues of micro enterprises and small enterprises =
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises 3

{b} Prowvisions 485.32 437.35
[c] Other non-current liabilities 10.47 10.47
3,205.75 5,937.00

(3] Current liabilities
{a] Financial liabilities

[i} Borrowings 12,521.79 9,253.36
(il) Trade pavables
- Total Qutstanding dues of micro enterprises and small enterprises 46.97 58.84
- Total Outstanding dues of creditors ather than micro enterprises and
small enterprises 37,149.67 50,595.00
(it} Other financial liabilities 2,800.54 3,694.86
lia) Lease liabilities . .
(B} Other current liabilities 344.07 33B.86
{c} Frovisions ‘ 157.88 142.27
% 53,020.92 64,083.19
Total Equity B Liabilities | __;;\ /é;f ’L \ 50,377.11 £5,954.25
s S



CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER,2022

T

(Rs. In lacs)
Particulars As at 30.09.2022 Asat 31.03.2022
Unaudited Audited
A. Cash flow from operating activities
Profit for the year before tax (1,746.13) (1,065.77)
Adjustments for:
Finance costs 751.67 1,506.28
Interest income (0.38) (1.43)
Depreciation and amortisation expense 925.30 1,850.60
Loss/(Profit) on sale of Fixed Assets 0.00 (1.43)
Provision for Bad & doubtful debts/Advances . -
Provision written back (0.12) {80.78)
Dividend Income (45.50) 0.00
Operating Profit/(Loss) before working capital changes (115.17) 2,207.48
Movements in working capital:
Trade receivables 143.51 1,171.95
Other assets 299.26 381.50
Inventories 14,210.66 (2,300.31)
Loans 687.49 496.76
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (13,457.19) 6,044.53
Other liabilities 5.21 (83.63)
Other financial liabilities (894.32) 1,226.99
Provisions/other items 26.22 145.62
Cash generated from operations 905.6h 9,290.89
Income tax paid .
Net cash generated by operating activities (A) 905.66 9,290.89
B. Cash flow from investing activities
Investment - -0.00
Purchases of fixed assets( including WIP) (672.05) (2,015.75)
Interest received 0.38 1.43
Dividend received 45.50 0.00
Proceeds from Sales of Fixed Assets 0.00 1.88
Non Current assets held for sale - -
Met cash generated by/(used in) investing activities [B) (626.17) (2,012.45)
C. Cash flow from financing activities
Proceed /Repayment of term loan 489.21 (5,677.42)
Interest paid (751.67) (1,506.28)
Net cash generated by/(used in) financing activities (C) (262.46) (7,183.70)
Net Increase/decrease in Cash and cash equivalents (A+B+C) 17.03 94.74
Cash and cash equivalents at the beginning of the year 336.88 242.14
Cash and cash equivalents at the end of year end 353.91 336.88




DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION 2015 (AS AMENDELD)

TO THE BOARD OF DIRECTORS OF
SBEC Sugar Limited

6I

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI - 110065. PHONES : 41621352, 41326811

We have reviewed the accompanying Slatement of unaudited Consolidated Financial Results (“the
statement’) of SBEC Sugar Limited (‘the holding company’), and its subsidiaries (the holding
companies and its subsidiaries together refer to as the group™) for the quarter and half year ended 30
September 2022, Statement of assets and liabilities as at 30 September, 2022 and Statement of Cash
flows for the period ended 30th, September 2022 attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the  Regulations™), read with Circular No.
CIR/CFD/CMD1/80/2019 dated 19 July, 2019 (“the Circular”) and amendment thereto.

This Statement, which is the responsibility of the company’s Management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013(‘the Act’),and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as
amended, including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

The Statement includes the result of the subsidiaries (a)SBEC-Bio Energy Limited and (b) SBEC
Stock Holding & Investment Limited.

Basis of gualified opinion

a) During the quarter and six months period ended 3 " Sepiember,2022 the company has nat made
pravision for interest, on late payment of cane dues amounting fo Rs. Nil and Rs 101.50 lacs
vespectively for sugar season 2020-21 and to Rs.1204.24 lacs and Rs 2437.33 lacs respectively for
cugar seasan 2021-22, had the company made provisions, the expense and loss for the guarter
and six months ended 30th September, 2022 would have been higher by Rs 1204.24 facs and Rs
253882 lacs, respectively and its consequential impact on EPS.

a) The company has taken the debt of IDBI, PNB & IFCI in Modi Industries Limited As at 30
Seprember, 2022 the company has net exposure of Rs. 14685iacs. No Interest on the said amount
has been provided as there is no reasonable certainty of its collection since the net worth of Modi
Industries Limited has been completely eroded Recoverability of the above balance is also
doubtful. However, no provisions for doubifil debis were made in the financial statements of the

E-mail : doogarcoi@hotmail .com
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company and consequently we are unable io opine on the appropriateness of the same and il
conseguential impact on the financial statemenis.

7. Based on our review conducted except for the possible effects of the matters described in the “Basis of
qualified opinion™ in para 6 above, and based on the consideration of the review reports of other
auditor, nothing has come to our attention that causes us 1o believe that the accompanying staterment,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian accounting standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation 33 read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

8. Emphasis of Matter

Attention is invited 10 note no (djof the standalone audited financial statement regarding interest
payment on cane dues where the High Court vide its order dated 9th March, 2017 has set aside the
decision of State Government for the waiver of Interest for the year 2012-13, 2013-14 and 2014-15
and asked the Cane Commissioner to take a final call in the matter, pending final order the Company
has not made provision for interest, on the late payment of cane dues for years 2012-13, 2013-14 and
2014-15. The Hon'ble Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High
Court order dated 9th March, 2017 The matter is still sub-judice.

Our opinion is not qualified in respect of this matter.

9 We did not audit the financial statements/financial information of two subsidiaries included in the
consolidated quarterly results whose financial statements / financial information reflect total assets of
Rs 12,251.85 lacs as at 30% September, 2022, total revenues of Rs1005.01 lacs and Rs 1227.03 lacs,
total net profit/(loss) after tax of Rs 397.71 lacs and Rs313.57 lacs, and total comprehensive income
of Rs399.97 lacs and Rs 318.09 lacs for the quarter and half year ended on that date respectively, as
considered in the consolidated financial results.

This financial statements / financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other anditors and the procedures performed by us as stated in paragraph 3
above.

Our opinion on the Statement is not modified in respect of the above matter.
For Doogur & Associates

Chartered Accountants
Firm Registration No, 000561N

ukesh Goyal
Partner
M. No. 081510

UDIN: ’].L'DE!,E [ -E}M__]NLJ‘—:'_SL?
Place : MNew Delhi
Daie - 14.11.2022

CONTINUATION SHEET...........



SBEC SUGAR LIMITED

Corporate ientification Mumber (CIN] : L1S421UP1391PLCO19160
fegisterad Office : Village Loyan Malakpur, Tehsil Baraut, Distt, Baghpat, Uttar Pradesh - 250611
Consclidated Unaudited Financial Results for the Quarter and Half Year Ended 30th SEPT, 2022

(Rs. in Lakhs) |
QUARTER ENDED HALF YEAR ENDED: Year Ended
&0 Particulars 3009-22 30-06-22 30-09-21 30-05-22 | 30.048.2021 31-03-22
Unauidits Unaudingd u it d i dited | Unaudited Audited
I |Rewenwe from cperations 13083 57 1655101 14715.54 18G4 08 30436 71 61401 3%
Il |Oeher ineome 1005.30 4560 045 1351.50 508 O 53,55
il |Total imcame i+ 1) 13053.27 AEBST.EL 14718.959 LFU5E HE SouEd 7T GI0S5 18
¥ |Expenses
Cast of matenals consumed 1872 11528.50 2009 11547 22 1531121 52126367
CEENERE iR INYaATArIRE of Tinened RoooE, 100K - IR - Pl Gno werk - 12363,34 FFFLN 136059 17 19493 g 9959, 65 {264 T6)
Emphoyee Bermefits expenses 35454 445,79 360,65 d10.63 263 1913.89
Finance casts 451.70 448.52 44755 S00,32 50,40 184492
Degreciaticn and amertization expenses 514,54 S20.77 528,31 103531 105621 27051
Lifier expenses 116183 115347 111810 2413, 4 5459, 56 EI6&.99
Total gEpEnses 147ED.59 16420.77 15083.91 31201.76 31613 .54 B2797.88
W |Profit § (loss) before excepticnal items & nd ta [1 - 1) [rzLmz)y 476,83 [363.921 [1244.58) (678.87) mmal
Wl |Excepaional items 0.00 0.0 o.0o 0% oo
Uil | Profit | (lnss) befare tan {4 . VI {1721.72)) ATR.23 [363.52)[  [1244.28) (678,87} 1raz.60)|
Wil | Tan expanse
(1) Carrent f2a 14136 000 0,03 13319 FRER 1 114.44
[} Deterred tax fil e 000 0.00 .00 il )] .0
[3) Adpastrment af Tax fof Earlier Years (807) 000 a.00 .o i) 0.0
13318 0.00 0.03 133.18 113.82 114,44
% |Profit { [loss) fram continuing operations VI - Wil {1554.90) 47E.83 {363.95) {1478.06] {m9i6m) [B57.03]
% |Profit f (ass] from discantinued cperations (V- Y1) 000 0,00 0.00 0.0 n.on 0.00
%l | Tax exponse of discontinued operations 0.00 0,00 000 [l 1] 008 .00
Bl Peodin § (ledi] Froen discontinsed sperations |after tax] [ . Xi) 000 0.00 .00 o0 (] a.00
Wil |Profit f (less] for the peried (IX + Ki) (1954.90] 476,63 (383.95) {1478.08) [792.59) (83703
w1 Other comarehensive income
& li] mems ehat will nat be reclassfied vo prodit or loss 1648 16.47 0oz i85 |00 6342
i) Ancome (ax relytag te iems that will not be reclassified te
prefie ge loss 000 0,00 000 0.0 0.00 0.0
B (] Jtems bhat will bé reclasdifed b profit of Kd Q.00 0.00 1) £ B ] a.00 nog
{Il} Income tax relating to iems that will be reclassified w
profinor foss 0,00 0,00 0.0 000
16.48 16.47 {oL02) 3295 0,04 63.42
iV |Total comarehensive income for the periad (RIE+ X1V (197138} 460.36 [363.93] [1511.01) [732.65) |320.45)
#¥l |Total comprehensive income for the period (X110 + X1/
Orerniers of the parest (1804, 4a) A9718 [210.93) (1307 25) (B57.18) |B45.99)
Nan-Centrolling iarests (166.92) [36.54) [152.96| {203.76) (13546} [79.43)
Il | OO the tatal e oimpeshenshes Imcomie abawe, prafit for the
Oraniers of the parent {1 T86.96) 514.69 [zidgs)  (1272:M (657.40) (777.38)
Fen-Contred ling interasis {167.94) (37.85) (15287} | 305, 790 {135.28) (79.64]
w0 [OF thi taral comprehensiee income aboave, sther comprehensive
Onwinaers of the parent 1748 17.4% 033 3498 0.22 B850
Pen-Contreling interesis {L01) {1.03) [0.26) (2.03) (.17 15.18]
Wl [Paid Up Eguty Share Capital (Face Value Bs. 10/ Per Share) 476538 476539 A765.39 4765 3% ATES 35 4765 39
vl | Other Equity - - (G129 84|
il |Earmings. per equity share (FOr Continuing operations)
|1} Basic {o.78) {3.1a) 11,68} {LE0)
(2} Diluted {0.78) [3.10) 11.65)

sa




C

d

HNotes:

Dute :14th November, 2022
Place : New i

The above results have been reviewsd by the Audit Committes and approved by the Board of Directors of the Company at their respective
Meetings held on 14th November, 2022, The Statutory Auditors have carried out a limited review of the results for the gquarter and Half year
ended 30th Sept, 2022,

The Company operates under single activity, hence IND AS -108 'Segment Reporting' is not applicabls.

Lhiring the half vear ended 30th September, 2022, the company has not made provision for interest on late payment of cane dues
amounting to B2.2437.33 lacs and Rs. 101,50 lacs for the sugar season 2021-22 and sugar season 2020-21 respectively. Had the
company made provisions, the loss for half year ended would have heen higher by Rs.2538.83 lacs and its consequéential impact on EFS

The Hom'ble Supreme Court vide its order dated 23,04 2018 has upheld the order passed by the Hon'ble High Court of Judicature at
Allahalsd dated Gth Mareh 2017 in PIL No. 676 17 /2004, where the said court has set aside the decision of the State Government for the
waiver of interest for the year 2012-13, 2013-14 and 2014-15 and proceeded to agk the Cane Commissionsr to take a final call in the
matter. Pending final order, the Company has not made provision for interest on the lawe payment of cane dues for the vears 2012- 13, 2013-
14 amd 2014-15 The Matter is Sub-Judice.

Under the power vested with the Cane Commissioner (U, P.} for waiver of interest under UP Sugar Cane (Regulation of Supply & Purchase|
Act, 1953 in respect of loss making/ sick companies, the company had made an application to Cane Commissioner [L P} for waiver of
intérest on cane dues. Pending receipt of the Cane Commissioner's decision, no interest has been provided on the cane dues. The company
hiss decided to account for the same upon decision in the matter/ payment,

Due o the seasonal nature of the industry, the results for any quarter may not be & true and appropriate reflection of the annual
profitability of the company and may not be strictly comparable,

Tatal maolasses of 76,130.35 Qtl was burnt due to spotensous eumbustion in the month of July 2021 which was insured. Based on the
report of the surveyors & loss assessors the company has accounted a claim of Rs. 340,99 lacs on account of provisional loss/damage The
remaining quantity unsold of siuch molasses has been restated at net realisable value, This has resulted in an adverse impact of 342 28 |acs
during the previous quarter,

These resules have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") 34 Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies ([ndian Accounting Standards) Rules as amended
from tine to time.

Flgures perlaining 10 previous quarters have been regrouped,/reclassified wherever found necessary o confirm to currént quarter.

For and on behalf arﬂnudfu‘l‘mruhﬂcr
SBEC Sugar Eimited - A




Consclidated Statement of Assets and Liabilities as at 30TH SEPTEMEBER, 2022

(Rs. In Lakhs)
eriiiliR Asat 30.09.2022 As at 31.03.2022
Un-Audited’ Audited’
ASSETS
[1] Mon-current assets
(a) Property, plant and equipment 23,331.16 24,155 83
(b) Other intangible assets 0.47 0.60
(¢} Capital wark - in - progress 2,218.40 1,756.86
{d) Financial assets
{i] Inwestments 3,803.34 3,803.34
(i) Others 14,685.08 14,685.98
(e} Other non - current assets 119.67 87.31
{f) Deferred tax assets [net) 568,28 569.28
44,728.30 45,059.20
{2) Current assets
{a) Inventaries 10,401.34 24,614.73
{b) Financial assets
(i} Trade receivables 765.66 1,419.43
(i) Cash and cash equivalents 431.35 499.37
{ii} Loans & other financial assets 311.61 22265
{iw) Other Bank Balances 13.02 16.20
{c) Other current assets 583.07 901.60
12,516.05 27,673.99
{d] Neon Current assets held for sale c -
12,516.05 27,673.99
Total Assets 57,244.34 72,733.19
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 4,769.40 4,769.40
{b] Other equity -7,437.09 -6,129.84
-2,667.69 -1,360.44
Mon Controlling Interest 2,7710.91 2,974.67
LIABILITIES
(1] Man = current labilities
{a} Financial liabilities
{i) Borrowings 2,714.08 5,497.32
(i) Trade payables
- Tetal Outstanding dues of micro enterprises and small enterprises *
- Tatal Dutstanding dues of creditors other than micro
enterprises and small enterprises A s
b} Deferred Revenue/Income - -
{c]  Provisions 551.32 503.36
{d} Other financial liabilities 0.45 0.45
{e] Other non-current liabilities 10.47 10.47
3,276.31 6,011.60
(2} Current liabilities
la) Financial liabilities
(il Borrowings 14,380.00 11,257.70
{ii} Trade payables
- Tatal Dutstanding dues of micro enterprises and small enterprises 46,97 58.94
- Total Durstanding dues of creditors other than micro
enterprises and small enterprises 37,353.06 50,818.56
(iii) Other financial liabilities 1,407.91 2,369.14
(b} Other current liabilities 511.03 452.82
{e) Provisions 165.85 150.20
. 53,864.81 65,107.37
Total Equity & Liabilities 57.244.34 712,133.19




CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST March, 2022 (CONSOLIDATED)

{Rs. In Lakhs)
As at 30.09,.2022 As at 31.03.2022
PP s Un-Audited' * Audited’
A. Cash flow from operating activities
Profit for the year before tax (1,244.88) (742.60)
Adjustments for:
Finance costs 900.32 1,844.92
Interest income {0.38) (1.43)
Depreciation and amortisation expense 1,035.31 2,070.61
Loss/(Profit) on sale of Fixed Assets 0.00 (0.01)
Provision for Bad & doubtful debis/Advances
Provision written back = :
Dividend Income -1,005.01 (501.15)
Operating Profit/(Loss) before waorking capital changes (214.64) 2,670.35
Movements in working capital;
Trade receivables 653.77 1,327.31
Other assets 279.35 449,96
Inventories 14,213.39 (2,300.23)
Loans (88.95) 54.66
Adjustments for increase / (decrease) in operating liahilities:
Trade payahles (13,477.48) 6.013.40
Other current liabilities 58.20 (15.29)
Other financial liabilities (961.23) 1,703.45
Provisions/other items 30.67 70.39
Cash generated from operations 393.09 9,974.01
Income tax paid -233.19 (114.44)
Met cash generated by operating activities (Aa) 159.30 §,859.57
B. Cash flow from investing activities
Invetment - -0.00
Purchases of fixed assets( including Wip) (672.05) (2,053.06)
Interest received 0.38 1.43
Dividend received 1,005.01 501.15
Proceeds from Sales of Fixed Assats 0.00 25.77
Mon Current assets held for sale - -
Net cash generated by/{used in) investing activities (B} 333.35 (1,524.72)
C. Cash flow from financing activities
Proceed /Repayment of term loan 339.05 {6,345.66)
Interest paid (900.32) (1,844.92)
Net cash generated by/{used in) financing activities (C) (561.27) (8,190.58)
Net Increase/decrease In Cash and cash equivalents {A+B+C) (68.02) 144.27
Cash and cash equivalents at the beginning of the year 499,37 355,11
Cash and cash equivalents at the end of year end A D S 431.35 499,37




